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BONDS FOR SALE.

Sealed bids will be received by the Bronx Valley
Sewer Commisslon at thelr oifiee, No. 2 Grand
Street, {n the Village of \White Plalus, N, Y., until
2 o'clock P, M., o the 21st day of A&r’ll. 1908,
for the purchase of One Milllon (§1,000,000) Dollars
Westchester County Bonds, known as The Sanitary
Sewer District Bonds of the County of Westohester,
which Nonds are lssued pursuant o the provisions
af Chaptler 640 of the Laws of 1808, as amended by
Chapter 747 of the Laws of 1907 The sald Bonda
mature and ace payable at the ofce of the County
Freasurer, Wilte Flalna, N, Y., a8 follows. Twenty
Thausand (K000 Dollars on January Ist, 1984,
and Twenty Thousand (3200000 Do llars on the Arst
day of January of each succeeding year to and
ineluding the year 1982

Sald Bonds are In form coupon bonds, byt with

nrvilege of reglateation are exempt from all taxe- |

tlotr and hear (uterest at the rate of four per ceat.
(4% per annum from the 1st day of January
1908, payable seml-aunually on the Arst days of
danuary and July of each year, at the office of
the County ‘Treamirer of Westchester County,
White Plalns, N, .

Sald Ronds sre of the denomination of Oune
Thousand (3L.000y Dollars rach.  HBlds will he re
ceved for a part or the whaole of sald Bonds, Al
bids riust ba enclosed In sealed envelopes and en
dorssd, “Bids for the Purchase of Saultary Sewer
District Bonds of the County of Westehester,” and
dellvered to the HNioux \‘ulfe) Sewer Commisaion
At 1ta oMee, No. 2 tirand Street, White Plalns, N, Y,
on or before 2 o'clock I M, on the 21st day of
April, 1908,

The Commisalon rescives the right to reject any
and all bids, Fach bLid must be accompanled hy
4 certfied checkk on a liank er Trust Company fur
five per cent (3% of the amount of the par value
of the Bonda bid for
pay for Bonds on the b day of May, 1604, at 10
o'clock A. M., at the office of the County Treasurer,

White Plaina, Y., at which tine sald Bonds will
be ready for Ivery, '
Dated Ma 4. 1A

WILLIAM ARCHER

JOHUN E, ANDR! N,

JOHUN J, BROWN,
Bronx Valley Sewer Commission

10 VI'“»P:‘ Il;;i.‘"—l'll('l oy
FIRST MORTGAGE 6"
IHE

Butte & Boston Consolidated
Mining Co.

oder the Sinking Fund provisions of an ludent
ure of trust dated !l-; 3, 1A, betvween (he above
company and the Ol Colony Tast Company,
Trustee, the undersigned aereby gives notice that
It has the sun of $688 0 for lvestment in the 1inst
Mortgage Honds Issued thersunder

Utfers of bonds endojeed Teuder of Rutte &
Boston Consollda’ed Mining Co. Honds ' will he t#
celved by the Oid Colony Trust Company, Trustee,
Ames Fal'ding, Bostoo, Mass, uni | noon Fridat,
April 17, 1005, when all teaders will he opened
the right be'og reserved Lo relect auy or all ofiers

OLD COLONY TRUST CO.,Trustee

Ty W, 11 DONHAM, Vice-President
Poston, Mass . April 8, (W08,

o

BANKING house golug out of business desirous
of unding employ ment for trusted cleris !\.{hn.
refercoces ghien, DANKERS, P O oz 1082, N Y,

[_____ — o e

BETHLEHEN STEEL REPORT.

The successfil bldder must |

|

BONDS '

23 Wall Street, New York, April 4, 1008.

To the Holders of the Notes of the ERTE RAILROAD COMPANY {or 85,500« '

000, now outstanding, and maturing April 8, 1008
At a meeting of the Board of Directors of the Erie Rallroad Company held this |

day, it was voted to authorize the issue of Notes for the aggregate amount of
15,000,000, to be dated April 8th, 1008, and to be payable on or before April 8, 1911,
bearing ‘Six Per Cent. interest and to be secured as hereinafter stated, for the fui-

owing purposes:

FIRST,—$5,500,000, for exchange at par for all of the above-mentioned Notes

falling due April 8, 1008;

SECOND.—Not less than $5,000,000 to he sold at par for cash, for corporate pur-

poses authorized by order of the Public Service Commission; THE SALE AND
PURCHASE OF THESE NOTES AT PAR HAVING BEEN UNDERWRITTEN

WITHOUT COMMISSION OR CONT TO THE COMPANY UPON THE EXPRESS

; CONDITION (AND NOT OTHERWISE) THAT ALL OF THE SAID 85,500,000
UNSECURED NOTES MATURING APRIL 8, 1908, SHALL HAVE BELN EX-

CHANGED, PAR FOR PAR, 1 OR THESE NEW SECURED 6% NOTES; [

THIRD.—Not exceeding $4,500,000 to be reserved for issue and for sale here-
| after for eorporate purposes authorized by order of the Public Service Commission;
such roserved Notes to be issued for guch purposes only as and when approved by |

a Committee comsisting of Messrs, Charles Steele, George F. Baker and Edward H.
Harriman, such committee having power to add to its number and to fill vacancies,

All of such Notes, when and as issued, are to be secured equally and ratably
by the deposit and pledge under a trust indenture, of securities to be designated
| therein of a par value exceeding $12,500,000, and of such additional securities as
with the approval of the said committee shall have beon obtained and pledged

under the indenture,

The issue of said 15,000,000 Notes for the discharge or refunding of obligations

of the Erie Railroad Company incurred prior to April 1, 1008, and payable prior to |

July 1, 1909, and for the maintenance of its service, and the security of guch Notes

by the pledge of bonds and obligations of the Erie Railroad Company, were
expressly authoviged March 31, 1008, by order of the Public Service Commission for

the Second District

-

We are authorized on behalf of the Erie Railroad Company to offer $5,500,000
of these secured Notes in exchange, at par, for all the said 85,50,000 outstanding Notes '

| of the Erie Railroad Company payable April 8, 1908
For the purpose of such exchange we are now prepared to receive deposits of the
outstanding unsecured Notes, for which our temporary Receipts will be issued.

| NOTES A RE URGED TO DEPOSIT THEIR NOTES PROMPTLY.

Nearly 4 Per Cent, Applieable to a Commion |

Ntock IMvidemnd.

The report of the Bethlehemn Steel Com-
pany for 1907 shows & substantial increase
in net manufacturing profits over
and a balance available for dividends of

1906 |

$1,618,789, as compared with $762,749 in 1908,

which i enough to pay 7 per cent, on the
preferred stock and 857 on the common
stoel,

The new rills which have been erected
in pursuit of the policy announced in the
last annual report of meeting the antici-
pated fulling off in Government orders
are described as a success. In addition
the tonnage of Government orders on hand
justifies the forecast of the directors. The
total of these orders on hand on Decem-
ber A1, 1007, was $2,685056, a8 compared
with $4,038,001 in 1008 and $400,4€9 in 1905,

The first rail was rolled in the new mills

|

on Septem ber 3, 1907, and from that time |
till the close of the vear 33,754 tons of open |

hearth rails were produced,

operations with an unusual absence of the
customarily encountered on
starting up a new plant, and theic per-
formance has been highly satisfactory

In regard to the Union Iron Works Com-
pany, one of the subsidiaries, the report
By

I'his company hascompleted six of the seven
ships, lowses on which were provided for in
the repott of 1008, the seventh being prace
tically completed and to be delivered in April
or May, 1008, These ships have been com
pleted at sorurwhat less loss than that antici-
pated and provided for last year. The ree
sults of the operations of this plant for the
yvear have been very gratifying, resulting in &
considerable profit realized, principally on
repalr work

MARINE INTELLIGENCE,

MINIATURE ALMANAC THIS DAY
520 Sun sets 6.25 Moon seis
HIOH WATNR THIS DAY.S

sandy Hook .12:44 Gov . Island, .1:18 Hell Cate .. 300

Sun rises 14

Arrived —Tusspay, April 7.
Sy Kronprinzessin Cecllle, Bicinen, March 31
sy Cojumbla, Glasguw, March 2%
S5 Prinz Joachim, Colon, Mareh 3.
S« Gere, Baracoa, April 1,
Ss Caribbee, Matanzas, April 2,
Ss Garabaldl, Port Hastings, ', B, Apill 2
ss Clothilde Cuneo, Port Antonlo, April 2
Ss Northwestern, Porto Rico, March 0.
Ns Russlan Prince, Boston, April 5,
Ns Concho, Galveston, April |
S« Jeflerson, Norfolk, April 6.
Ns Clty of Macon, Savannah, April 4
Ss Colorado, Moblle, March X,
Ss Navahoe, Georgetown, S, C., April 1,

ARRIVED OUT,
Ss Maureiania, at Liverpool from New York
Sy Koenlg Albert, al Gibraltar from New York
N« Kalser Wiihelm I1., at Bremen from New York.
Ss Zeeland, al Antwerp from New )ork,
SAILED PROM FORRION PORIN
Ss Rronprinz Wilhelm, from BEremen for New
York

OUTGOING STEAMBHIPS.

Sofl To-day.
Mads Vessels
1 oANM 10AM
Lucanis, Liverpool. 7
gmm. Southampton SOOAM 1AM
Goudnm. R\omirdam ciiees JDAM
ermania, Naples y s v
Altal, Inagua .. .............. 1100OAM 200PM
Strathyre, Penambuco... .. 100PM 3S0OPM
Jeflerson, Norfollk.. osn 100 P M
Comal, Galveston ........... 1200 M
Satl To-morreic.
Amerika, Hamburg.. . .. ... 980AM lwi’a
La Provence, Havre, TOOAM 1000A
Barbarossa, Bremen. ' 1000AM
no d'ltalla, Naples..
Carpathis, Naples... . =7 1200 M
Mexico, Havana . POOAM Jl00M
City of Macon, Savannah 500 P M
Apache, Jacksonvilie A00pPM
Princess Anne, Norfolk ] I0PM
Sadl Friday, Aprd 10,
Gireelan Prince, Bahla, ... 1200 M 10P M
Prins Willem 111, Hayt!, 1100AM 1P M
Tallsman, St. Kitts .. 1200 M 500 P M
Mlenfuegos, Tampleo 100P M
ansanlllo, Santiagn, ¥ 300 P M
(Colorado, Rrunswick g 10PM
Jamestown, Norfolk.. 1P M
INCOMING STRAMSHIPS,
Due To-day.
Hudson i Havre Mareh 21
New York City... Swansea March 20
Ennisbrook . Seville... March 20
Hersllia . ... Seville,, March 23
Martello Hull... ..........March 23
Oregonlan Puerto Mexico, . March 28
Pretoria ..Hamburg . March 21
Mesaba London Mareh 26
"Itonia Gibraltar March 27
Noordam Rotterdam . March 28
Finland Antwerp, March 2%
Nondpol St Lucla. | March 50
Havana . Havana . April 4
Arapahoe Jacksonville... ... April §
'nlled States Christiansand. . March 2§
Caronls. Liverpool..........April |
Victorian.. ... Liverpool .. Mareh 24
Calabris ., . .. SAithraliar. . March 20
Gulana.. . 3% TOOMES........ADML 8
Fi Monte ' Galveston., LoApril 2
Due To-morroir.
Tentonle Southampton. ., April |
Chemnitz Hremen Mareh 25
Ancons.. Naples. March 28
Tintaretto HBartiados April 1
Creole New Orleaus April 4
Due I'riday. Aprii 10,
Raitle Liverpool April 2
Manucl Calvo Cadlz . March
Gunther., Harbados Aprit 2
Monterey Vera Cruz., April 2
Cherokee.. Turks Island.... April 5
Teresa Oran.. March 26
Castlilan Privee Barbados , . April 2
Clty of Columbus. .. Savaunal, ApAl 7
\lamo (islveston April 4
Fi Dia Galveston April 4

By Marcan! Wireless,
Ss Finland, for New York, was 113 mlles east of
Nantucket lightahip at 430 P, M, yesterday .
S‘%Pﬂm.l‘l:l;‘. for New York, was 23 mliies south
Sable | d At BN
Ms‘a.&udt. for New York, was 250 miles south-
west of Sable laland ot 6:00 P. M,

o I A
kLt oz Lt d i

The mills, |
savs President Charles M. Schwab, hegan

ALL SUCH OUTSTANDING

OFFICE, NO

Bofore 3 o'Clock P. M., on Wednesday, April 8, 1908.

AS THE UNDERWRITING AT PAR OF THE 83,000,000 OF THE NEW
SECURED NOTES, AN STATED ABOVE,
UPON THE EXCHANGE THEREFOR OF ALL THE SAID OUTSTANDING UN- |

NOTES MUST BE
20 WALL STREET, NEW YORK, |

{
DLEPOSITED AT OUR |
!

|

IS EXPRESSLY CONDITIONED

SECURED NOTES FOR 83,500,000, HOLDERS OF SUCH OUTSTANDING

If the arrangement shall not become effective, the deposited Notes will be re-
turned without expense upon the surrender of our Receipts,
Registered Notes ningt be suitably indorsed.

F'OR THE ERIE RAILROAD COMPANY,

J. P. MORCAN & CO.

TO THI. HOLDERS OF

NATIONAL RAILROAD COMPANY OF MEXICO |
PREFERRED STOCK AND SECOND PREFERRED STOCK., |

Referring to the Plan for the Readjustment and Union of the Mexican Cone
Railway Company, Limited, and National Railroad Company of Mexico, the

tral

undersigned beg to inform holders of the above stocks that the terms offered for

game have been agreed on after prolonged negotiations, and recamnmend their acs
and the deposit of shares under the Plan without delav.

chptand

\pril 8, 1908

srryer & Co,
New York,
SPEYER BROTHERS,
London.

COLONIAL BRANCH:

222 BROADWAY, New York,

THE |

TRUST COMPANY OF AMERICA

37-43 WALL STREET, NEW YORK

TRAVELLERS' LETTERS OF CREDIT ,
Available in All Countries. ,
Foreign Drafts, Collections and Cable Transfers

l

LONDON OFFICE: ‘

SSAGHESHAM ST., London, E. C.

ELECTIONS AND MEETINGS,

UNION PACIFIC

RAILROAD COMPANY
Special Meeting of Stockholders

120 Droadway, New York, March 26, 1908,

TO THE STOCKHOLDERS OF THE
UNION PACIFIC RAILROAD COMPANY:

Notlee |s hereby given that & speclal meeting of
the stockholders of Unlon Pacific Rallroad Com-
pany has been called by the Board of Directors
1o convene at the ofMice of the Company at Salt
lake City, In the State of Utah, on the 3th day
of May, 1008, at 10 o'clock A. M, for the pur-
pose of considering and acting upon the following
propositions, vi..:

1. To approve or ratify the sale to sald Union
Pacific Raliroad Company of the rallroad and
branches, constructed or to be constructed, of
The Leavenworth, Kansas and Western Rallway
Company, together with all the property, rights,
privileges and franchises thereto pertalning, and
all other property of the Company last named;

2 To approve or ratify the sale to said Unlon
Pacific Rallroad Company of the raliroad and
branches, constructed or to be constracted, of The
Topeka and Northwestern Ralirosd Company, to-
gether with all the property, rights, priviicges and
franchises thereto pertaining, and all other prop-
erty of the Company last named;

8 To suthorlze 0F approve an lssie of honds ta
be secursd hy a mortgage of A portion of sald Unlon
Pacific Raliroad Company’s Iines of raliroad, to-
gether with the appurtenances, including the lines
of raliread proposed to be purchased as aforesald.

The books for the transfer of the stock (both
preferred and common) will be closed for the pur-
pose of the meeting at 12 o'cloch noon, on the
11th day of April, 190K, and il be reopened
#t 10 0'clock A, M., on the 6th day of May, 1905,

Py order of the Board of Directors.

ALEX. MILLAR, Secretary.

PLEASE take notice that the Annual Meeting of
the Stockholders of MADISON REALTY COM
PANY, for the purpose of electing Directors for the
ensuing yvear, and to elect Inspectors of Flectlon,
and to adopt additional By -Laws for the Company',
and to transact sucl other business As may properiy
come bhefore the meeting, will be held on the 15th
day of April, 1908, at A o’elo~k In the afternonn at the
office of the Company, 57 East 84 street, in the
Clty of New York County and State of New York,

The transfer books will remain ¢losed from the
Jet day of April, 198, 1o the 16th day of April, 1908,

Dated March 50, 1908

JOUN N WALKER, 'Secretary

THE NEW YORK, CHICAGO AND
NT. LOUIS RAILROAD COMPANY,
Cleveland, O, April 6th, 1008
NOTICE 18 RERERY GIVEN that the Aunua!
Meeting of the Stockliolders of this company, lor
the election of Directors and for the transaction of
such other business as may be presented to the
meeting, Will be held at the principal office of the
company, In Cleveland, 0., on the FIRST WEDNES-
DAY (being the 6ih day) of MAY, 1008, at # o'clock
A. M. The poll will continue open for one hour
thereafter.
By order of the Board of Directors
DWIGHT W. PARDEE, Secretary.

SUB-TREASURY STATEMENT.
MONDAY

Paid by Sub Treasury to hanks
Pald by banks to Sub Treasury

84,512 000
3,588 (00
Loss to banks on dajy ‘s transactions $46 000
BINCE FRIDAY LABT,

Pald by Sub Treasury to hanks
Pald by banks to Sub Treasury.. 12,484 000

GO 0O DBBND e oo - o ovsersranesehainrzbie $151.000 | 4
Galn 1o banks same perlod previous week, $3,008,000 r} e o €';m
& - mdbe b

l
i

. law, prescribed rules and regulations for conduct-

|

| COMPANY, N
|
|
{

|

l

$12818000 | (o iast In the Marris Trust & Satings Bask of

i.
|

AND MEETINGS,
AN VR Y Y YV W
\ OF DIRECTORS
No ladependent nominations baving been made
for one or more vacancies to be flled In the Board
ol Directors o1 tue vew York Life Insurance Com
ny at lts 1908 clectlon of directors, and the
Superintendent of Insurance having, as required by

ELECTIONS

NOTICE ELECTION OF

Ing and bolding said election, therefore, pursuant
to sald rules and regulations, notice I8 herehy
g\'cn that the 1908 election of members of the
vard of Directors of the New York Life lnsur-
ance Company will be held at the Horge Offce of
the Company, No. 346 Broadway, In the City of
New York, In the State of New York, on Wednes-
day, the 8% day of April, 1908, the polis to be
opened at ten o'clock In the forenoon and to re
malin open until four o'clock In the afternoon of
sald day, at which time they shall be closed
NEW YORK LIFE INSURANCE COMPANY,
By JOUN C, McCALL, Secretary
Dated March 10, 194
TO THE STOCKHOLDERS OF

DUNLAP & COMPANY.

Notice Is hereby given that the Annual Meet.
Ing of the stockholders of the Duniap & Come
rm,\ for the electlon of IMrectors for the ensu
ng year will he held at the offee af the Company,

No.
(‘m of New York, on Friday. the 24th day of April,
1004, at twelve o'clock noon on that day.
Dated April 1st, 128
ARTHUR H

180 Fifth Avenue, Borough of Manbatian,

LAMSON, Secretarr.

DIVIDENDS AND INTEREST.
AAAAAA AP IPA,
DIVIDEND NO. 10,

KERR LAKE MINING COMPANY

uf Cobalt, Ont,
New York. March 10th. 1908
The Doard of Directors have this date declared
the reguler quarterly dividend of TWO PER CENT
2% and a bonusof ONL PEK CENT . (1% upan the
capita! stock of the Company, payable on or before
\pril 15fh, 1008, to all stockholders on record at
close of business April 1st, 1908, Transfer books
will be closed from April 1st, 1908, to April 7th, 1908,

inclusive,
J. A, JACORS, See'y

UNITED FRUIT COMPANY
DIVIDEND No. 8.

A quarterly dividend of two per cent. on the cap-

Ital stock of this Company has been declared, pay-

able April 15, 1004, at the ofMce of the Treasurer, 131

Treas

State Street, Doston, Mass., to stockholdsrs of
record at the close of business March 20, 1008,
CHARLES A.HUBRARD, i
Treasurer,

The reguiar quarterly dividend of 1'4% on the
Preferred Shares of the Federal Sugar Refining
Company will be pald on May 4th, |8, to Stock-
bolders of record as they appear at the close of
business on April 30th, 18, The Transfer Books
will not close

DUMONT CLARKF,
Treasurer
Office of THE UNITED GAS IMPROVEMENT

W, Cor, Broad & Arch Streets,
Philadelpbia, Pa,, March 11, 1908

The Directors have (hls day declared a quar-
terly dividend of two per cent, one do!lar per
share), payable April 135, 1®8, 10 stockholders of
record at the close of business March 31, 1908
Cheeks will be malled,

LEWIS LILLIE, Treasurer,

G'R\]‘i RY REALTY COMPANY,

111 Broadway, New York, April 7th, 1008,
At a meeting of the Hoard of Directors of the Cen-
tury Realtv Company held this day the regular
semi annual dividend of FIVEE PER CENT. was
dectared _pavahleon Aprll 16th, 1008, to stockholders
of record” it the close of bustuess on April 15th, 1808,

B M. THLLOWS, Treasurer

COPARTNERSHIP  NOTICES,

g ) AR SA AR A
We regret to announce that Mr. Albert W. Harris

ceased to he A member of this firm from the Jist day

of March, 1808, «

Mr, Harris retires that he may take a more active

"l n.
P N.W. HARRIS & CO.,
‘tHilam P

Bomon, Mass.

National Railroad Company of [lexico.

- ——— e+ e e

To the Holders of the following Securities:

MEXICAN CENTRAL RAILWAY COMPANY, LIMITED:
Priority Five Per Cent, Bonds,
First Mortgage Seven Per Cent, Bonds and Scrip, Assented,
Consolldated Mortgage Four Per Cent. Bonds,
First Consolidated Income Bonds and Scrip,
racond Consolidated Income Bonds,
Régistered Income Bonds and Sertp,
Ntock.,

NATIONAL RAILROAD COMPANY OF MEX1ICO!
Preferred Btock,
Necond Preferred Stock,
Common Stock (old),
Deferred Stock,

The Mexlcan Government, which, through ownership of stock, already practically controls the National Rallroad’
Company of Mexico, has caused to be prepared a plan for the read justment and union of Mexican Central Raliway Com-
pany, Limited, and Natlonal Ratlroad Company of Mexico, through the constitution of a new company, to be controlled
by the Mexican Government by stock ownership,

The undersigned have consented to act as Read Justment Managers of such Plan,

In pursuance of legisiation enacted by the Republie of Mexlco authorizing the Federal Executive to lssue the
necessary decrees, and of a decree of the Federal Executive lssued accordingly, a Company, hereinafter termed the New
Company, has been constituted in Mexlco by Public Deed under the name of

FIRROCARRILES NACIONALES DE MEXICO
(NATIONAL RAILWAYS OF MEXICO)

which it ix proposed shall acquire the securities and stocks of the Mexican Central Rallway Company, Limited, and of
the Natlonal Rallroad Company of Mexico, and which will have corporate power to take over when deemed practicable
the rallroads and properties of sald Companles.
NEW SECURITIES,
The New Company Is to authorize the following bonds and shares:

A bonds are to be pasable, both as to principal and interest, without deduction for any (axes which the Conipany mas be reguired
to et thereon or to deduct therefrom nnder any present or future law of the United States of Mexico or of any State or municipality therein
or of the United States of Nieriea of of the State of New York or any municipality in said Ntate, and are to be pavable, both as to princips!
and interest, In the City of New York, in gold coin of the United States of Amerioa, of or equal to the present standard of weight nntg fine-

exico, at the
nd at such
ve Francs

ness, wud all conpon bonds are also 10 be payable, both ax to principal and interest, at the option of the holder, in the City of
faed rate of ‘1wo Gold Pesos (o the dollar in Mexican Gold Pesos, or in London at the fixed rate of $4.58 to the Pound Sterling,
places s the Readjustment Managers may determine at the fixed rate of Four Reichamarks | wenty Pfennigs, it in Germany, or
kighteen Contimes, (f in France, Belgium or Switzerland, or Two Guilders Forty.ejght Cents to the doliar, if in Holland.

e dividends on the First Preferred Shares and on the Secoud Preferred Shares, and in case of liguidation, the amount distrib-
utable an either class of preferred shares, are to be made payable at the option of the holder, at the fixed rate of two Pesos to the dollar, ef

| the City of Mexico in Mesican Gold Pesow, or in the City of New York in United States gold, In each cane of the present standard o!wds t
.-

tax which the Company may be required to pay thereon or to

and nneness, Such dividends are 1o be payable without deduction of an
exico or of any State or municipality therein

duct therefrom under any present or future law of the United States 01‘1

a. Prior Lien Four and One-Half Per Cent, Sinking Fund Redeemable Gold Bonds, for $225,000,000
States Gold.

United

The Prior Lien Bonds are to mature July 1, 1057, interest pavable semi-annually, January | and July 1. They are 1o be secured
under mortgage or deed of trust to Central Crust Company of New York, by the deposit and pledse us a first charge of all securities embraced
in the Plan as finally carried out, and otherwise as detailad in the Plan, and provision is to be made in rhe nori guge (or the creation by the
New Company of & siukiug fund, beginning for the yvear 1017, and calculated to be suMcient, with accumulations, to retire the entire issue
ator before waturity. ‘They are 1o be subject to purchase for the sinking fund; and to redeniption on any interest day after January 1, 1917,
at 105 and acerued interest, on not less than ® days' notice,

I'he right is reserved to issue 88,000,000 additional bonds ranking pari passu with the other bonds of this series to take up or
at or hefore maturity €1,200,000 Prior Lien Sterling Bonds of the Mexican [nternational Rallroad Company, or an equal amount of grio
Bonds of National I. K. Co. of Mexico into which such Sterling Bonds of the International Company may have been refunded.

b. General Mortgage Four Per Cent. Sinking Fund Redeemable Gold Bonds, for $160,000,000 United
States Gold, umconditionally guaranteed, principal and interest, by the Republic of Mexico, by endorsement . on

each bond.

The Guaranteed General Morigage Bonds are to mature October 1, 1977, interest payable semi-annually, April 1 and October 1.
‘They are to he seciured under mortgage or deed of trust 1o ‘The New York Trust Company by a chargs, subject 1o the Prior Lien Mot -
gaxe of all securities and properties at any thne embraced in such mortgage, and provision is 1o be made In the mortgage for the crea-
tion by the New Company of a sinking fund, M‘*lnnlnn for the year 1037, and calculated to be sufficient with accumulations to retire the
wnutire (ssue at or before maturity. They are to be subject to purchuase by the sinking fund; and to redemption on any interest day after
April 1, 1927, at par and accrued interest, on not less than 9 days' notice
L he right is reserved to Issue additional bonds ranking pari passu with the other bonds of this series to take up or rdlroﬁt or
ori~
gaxe Bouds of the Natlonal B R, Co, of Mexico, into which such bonds of the International Co. may have been refunded, and also toﬁmn
additions! bonds to take up or retire at or hefore maturity en equal amount of the Consolldated Mortguge Bond< of the National R, R.
Lo, of Mexlco, into which Prior Lien Bouds of that Company may have been refunded.
United States Gold.
the holders of First Preferred Shares the payvment of semi-annual dividends of 1% for the period of three years
profits of the Company which shall first be applied tor that purpose shall not 'be

retire
r Lien

hefore muturity an equal gmount of the Consolidated Mortgage Honds of the Mexfan International R. R, Co,, or of Consolidated
¢. Non-Cumulative Four Per Cent. First Preferred Shares for 60,000,000 Mexican Gold Pesos or $30,000,000
To assure to
from January 1, 1908, 1o the extent to which the net

| suttciont to make such payment, provision is to be made for the setting aside by the Company, as & separate fund, of 1,800,000 Prior

Lien Bouds, and 81,200,000 Guaranteed General Mortgage Bonds, or in case of a sale thereof, then a sufcient amonnt of the proceeds thereof.

d. Non-Cumulative Five Per Cent. Second Preferred Shares for 250,000,000 Mexican Gold Pesos or $125,-
000,000 United States Gold.

I he Second Vreferred Shares shall confer on the holders thereof 1he right to receive each veur out of surplus profits dividends
up ta & per cent. an their par value after the dividend of 4 per cent. on the First Preferred Shares for such year shall have been paid or
«ot aside and before any dividend shall be puid for such year on the Common Shares, but no deficiency in such dividend in any such
vear =hall be made up*out of the surplus profits of subsequent years. After payment of such dividend of 5 per cent,, any ruiduo of
surplus profita distributable in dividends for such year shall be paid to the holders of the Second Preferred Shares and to the holders
1 the Common Shares constituting part of the initial capital, in proportion to their respective holdings, without regard to class.

e. Common Shares for 150,000,000 Mexican Gold Pesos or $75,000,000 United States Gold.

Yor & full statement of the rights of the holders of the respective classes of shares, reference is made to the Decree of the Fed-

| aral Government of the Republic of Mexigo, dated July 8, 1907, a copy of which has been filed with each of the Depositaries and can be

inspected at the offices of any of the Depositaries. 5

TABLE SHOWING BASIS OF EXCHANOB OF SECURITIES,

|

|

—
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HH b

gage

Deposited Bonds and Stocks

4!

Mort

Each $1,000 par value of old Securities is to receive
e =
'g}; 'g'@
-
ol
LE;IE‘A;“&NTRAL RAILWAY COMPANY, $ $
LIMITED: .
Priority 5, Bonds
First Mortgage 7, Bonds and Scrip (Assented)
Consolidated Mortgage 4’ Bonds |
First Comolldatedglncomc Bonds and Scrip l ’
Registered Income Bonds and Scrip . .
Second Consolidated Income Bonds . ! . | . ,
Stock , . '
NATIONAL RAILROAD COMPANY OF MEXICO: | | ’
Preferred Stock ;
Second Preferred Stock [ ‘
Common Stock (old) l[ ‘ ‘

1008, on deposited Priority 5% Bonds, First Mortgage %

Deferred Stock

The amount of the conpon due July 1 Bonds, Aesented, and Consoli-
dated )l'\:vhln::"?'i Bonds of \u!wvun Central Railway Company, Limited, will, when received by the Keadiustment .\mn gers, be pald to
'he holders ot Certiffcates of Deposit on presentation of same to the proper Depositary to have such payment stamped therson.

Lhe new Prior Lien 4' % Bonds delivered in exchange will carry coupon for six montha’ interest due January 1, 1909, and the
Guaranteed General Mortgage +% Bonds will carry a coupon (stamped) representing three months’ interest due Ocinber 1, 1998

The 10% cash pavinent to he made on exchenge of National Railroad Company of Mexico Preferred Stock is to be ‘payable con-

(‘”"pn”v\}‘nl;t‘ittximc:’-?hl‘o:;r‘u|:‘u( ."l'r'};?"u'hn'?fn".rlu;l for fractional amounts of honds convertible, when presented in amounts of $500, into
bonds carrying interest from July 1, 1005, and serip for fractions of shares will he {ssued convertible, when presented in amounts of $1%0
gnld. into shares ranking for dividends from July 1, 1008, .
It is not proposed at present to deal with the following securities
NATIONAL RAILROAD COMPANY OF MEXICO
Prior Lien 4'4% Bonds
First Consolidated 4°; Mortgage Bonds
8% Gold Notes (Extended)
MEXICAN CENTRAL RAILWAY COMPANY, LIMITED
Four-Year 8% Gold Notes ‘
but, as stated in the Plan, the New Company is to become liable for ths punctual payment, both as to principal and interest of said

. CASH REQUIREMENTS,
The cash requirements as stated in the Plan will be met by the purchase by the Bankers constituting the Readjustment Manas

gers for their own account of
210,000,000 Prior Lien 424” Bonds and

#0,750,000 Guaranteed General Mortgage 47, Bonds.
DEPOSIT OF SECURITIES AND STOCK,

Holders of securities and stock of MEXICAN CENTRAL RAILWAY _('ﬂ.\ﬂ’.\h\'. LIMITED, called for depesit, who de-
sire to bacome parties to the Plan, must, on or before May l..loos.depmit their securities end stocks, under the Plan with CENTRAL
TRUST COMPANY OF NEW YORK, No. 54 Wall Street, New York, or with its Agents for that purpose in Boston,

KIDDER, PEABODY & (0., 115 Devcnehire Street, Boston.

Holders of stocks of NATIONAL RAILROAD COMPANY OF MEXICO who desire to become parties to the Plan, must,

on or before said May 1, 1908, depcsit their stocks under the Plan, with THE MERCANTILE TRUST COMPANY, No. 120 Broad-

way, New York,
Deposits of stocks and securities d

In London, with J. HENRY SCHRODER & CO.

GLYN, MILLS, CURRIE & CO,,

In Amsterdam, with HOPE & CO,,

In Mezgico, with BANCO NA('I()NA!.. DE MEXICO.

No securities will be accepted for deposit unless in negotiable condition., First Consolidated Income Bonds of the Central
Company must carry all coupons maturing after July 10, 1892. Second Consolidated Income Bonds must carry all coupons; other
bonds must carry all coupons maturing after January 1, 1908, and all certificates of stock must be accompanied by proper transfers
and assignments executed in blank and duly stamped. For necurities deposited proper certificates of deposit will be delivered, and
on such deposit the depositor will become bound by all the provisions of the Plan and Agreement of Read justment and Union, of which
the foreguing is only & partial summary, and to the exact terms of which reference is made, and upon the terms of which solely will
deposits be accepted. Copios of the Plan and Agreement may be obtained at any of .the above-mentioned offices. The Readjustment
Managers are empowered in their discretion to declars the Plan operative, and in their discretion to abandon the Plan,

Application will be made to the New York and Boston Stock Exchanges for a quotation for certificates of deposit issued
for securities already listed on such Exchanges.

The Plan has been approved by the Government of Mexico, and subject to the sanction of its debenture holders, by
the Board of Directors of the Mexican Central Rallway securities Company, Ltd., which holds over 837,800,000 Consol-
idated Mortgage 4% Bonds of the Mexican Central Rallway Company, Limited, lllf| by the holders of a ma jority of the out-
standing stock of the Mexican Central Railway Company, Limited, and of the National Rallroad Company of Mexice,
and by the respective hoards of directors of the two Companies last-named.

' Dated April 6, 1008,

Kunn, Loes & Co,
L.anexsurG, Tuarmasy & Co.,
SrEYER BROTHERS,

of both of said companies also may be made:

SPEYER BROTHERS,

SWISS BANKVEREIN.

TEIXEIRA DE MATTOS BROTHERS,

Seever & Co.,
HarLrcartey & Co.,
Bank iR HaNDEL UND INDUSTRIE,

' BERLINER HANDELSGESELLSCHAFT, .
' Readjustment M anagers,




